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OUR 
PERFORMANCE

OVERVIEW

REVENUE

$2,162m
+3% growth, driven by F&B  
(+5% on a constant currency basis) 

PROFIT AFTER TAXATION 

+7% to $219m
ATTRIBUTABLE PROFIT1

+13% to $150m
Despite the absence of tax 
incentives, profits increased

EARNINGS PER SHARE

10.3 cents
Up from 9.2 cents in FY2023

DIVIDEND PER SHARE

5.5 cents
Same as FY2023. 
Dividend policy unchanged 

NET ASSET VALUE PER SHARE

$1.97
Down from $2.03 in FY2023, 
impacted by unfavourable foreign 
exchange translation

PROFIT BEFORE INTEREST & TAXATION

$297m
Rose 19% (+24% on a constant 
currency basis) on increased sales, 
favourable commodity environment 
and effective cost management 

BUILDING SUCCESS

Note:
1 Before fair value adjustment and exceptional items
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100PLUS
No.1 Isotonic & Carbonated Soft Drink 
Brand in Malaysia
No.1 Isotonic Drink Brand in Singapore

1
F&N ICE MOUNTAIN
No.1 Water Brand in Singapore

1

F&N, TEAPOT & CARNATION
No.1 Condensed and Evaporated Milk Brands in Malaysia
No.1 Condensed and Evaporated Milk Brands in Thailand

1

F&N NUTRISOY
No.1 Soya Milk Brand in Singapore

1

BEAR BRAND
No.1 Sterilised Milk Brand in Thailand

1
F&N MAGNOLIA 
No.2 Liquid Milk Brand in Singapore 

2

F&N FUN FLAVOURS
No.2 Carbonated Soft Drink Brand in Singapore 

2

LEADING  
MARKET POSITIONS

Fraser and Neave, Limited  
Annual Report 2024




